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Treasurer’s Report 
I am pleased to present the Financial Statements for the financial year ending 
June 30, 2024, on behalf of Women’s Health Loddon Mallee (WHLM). 
 
Financial Performance: 

• WHLM concluded FY24 with an operating deficit of $(55,179). 
• Total revenue in FY24 decreased by $146,910 compared to the previous 

financial year. This reduction was primarily due to decreased competitive 
state government grants. However, our core funding from the Department 
of Health (DOH) increased, along with interest income. The total income 
for the year amounted to $2,340,694. 

 
Funding Sources: 

• In FY24, 84% of our funding originated from the Department of Health, 3% 
from other grants, 9% from additional income, and 4% from interest. 

 
Expenditures: 

• Total expenses for the year reached $2,395,873. Notably, we replaced two 
fleet vehicles with hybrid options and revalued our building and land. As 
part of our “Love the Building” initiative, we upgraded all light fittings to 
energy-efficient LEDs and improved furniture within the premises. 
Additionally, the board introduced a new online governance portal to 
enhance meeting planning and secure document sharing. 

 
Financial Strength: 

• As of June 30, 2024, WHLM maintains a robust financial position. 
• Our financial statements adhere to Australian Accounting Standards. 

Thanks to our diligent internal control systems and qualified staff, we 
received an unqualified audit opinion for our FY24 annual financial 
statements. I extend my appreciation to our auditors, Accounting & Audit 
Solutions Bendigo, and our dedicated finance and administration team for 
their commitment to managing financial risks and compliance. 

 
Thank you for your attention. 

 
 
Githmi Dias 
Treasurer, Women’s Health Loddon Mallee 
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